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Forward-Looking Statements
Under the Private Securities Litigation Act of 1995
This document may contain or incorporate by reference forward-looking statements regarding DCP
Midstream, LP (the “Partnership” or “DCP”) and its affiliates, including projections, estimates, forecasts,
plans and objectives. Although management believes that expectations reflected in such forward-looking
statements are reasonable, no assurance can be given that such expectations will prove to be correct. In
addition, these statements are subject to certain risks, uncertainties and other assumptions that are
difficult to predict and may be beyond our control. If one or more of these risks or uncertainties
materialize, or if underlying assumptions prove incorrect, the Partnership’s actual results may vary
materially from what management anticipated, estimated, projected or expected.
The key risk factors that may have a direct bearing on the Partnership’s results of operations and financial
condition are described in detail in the Partnership’s periodic reports most recently filed with the Securities
and Exchange Commission, including its most recent Forms 10-Q and 10-K. Investors are encouraged to
consider closely the disclosures and risk factors contained in the Partnership’s annual and quarterly
reports filed from time to time with the Securities and Exchange Commission. The Partnership undertakes
no obligation to publicly update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise except as required by applicable securities laws. Information
contained in this document speaks only as of the date hereof, is unaudited, and is subject to change.
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Extending Logistics Value Chain
Option to expand DCP’s fractionation network into Sweeny Hub
in partnership with Phillips 66
Connecting growing NGL production
from key basins to Gulf Coast

Strategic rationale
•

Extending value chain into strategic Gulf Coast location linking
customers to growing PetChem market and Phillips 66 export facility

•

Increasing ability to offer integrated customer solutions

•

Sweeny Hub ensures adequate fractionation capacity for growing
NGL production while providing a noteworthy market alternative to
Mont Belvieu

•

Increased fee-based earnings

•

Solid project multiple

Option for 30% ownership in new Sweeny fractionators

Mont Belvieu

Sweeny Hub

•

Phillips 66 is expanding its existing 100 MBpd Sweeny fractionators
with two additional 150 MBpd NGL fractionators in Old Ocean, Texas

•

Sweeny will be second largest hub in U.S. post-expansion

•

DCP has option to acquire up to 30% ownership interest in the two
new Sweeny fractionators for approximately $400 million at the inservice date, which is expected in late 2020

Committing supply to support new Sweeny fractionators
•

Extended term on existing Sweeny fractionation agreements to
late 2020’s

•

Committing additional NGLs to Sweeny

Driving continued vertical integration and fee-based earnings growth
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